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§1030.330

a housing government sponsored enter-
prise of:

(1) A SAR, or any information that
would reveal the existence of a SAR, to
FinCEN or any Federal, State, or local
law enforcement agency, or any Fed-
eral regulatory authority that exam-
ines the housing government sponsored
enterprise for compliance with the
Bank Secrecy Act; or

(2) The underlying facts, trans-
actions, and documents upon which a
SAR is based, including but not limited
to, disclosures to another housing gov-
ernment sponsored enterprise or a fi-
nancial institution, or any director, of-
ficer, employee, or agent of a housing
government sponsored enterprise or fi-
nancial institution, for the preparation
of a joint SAR; or

(B) The sharing by a housing govern-
ment sponsored enterprise, or any di-
rector, officer, employee, or agent of
the housing government sponsored en-
terprise, of a SAR, or any information
that would reveal the existence of a
SAR, within the housing government
sponsored enterprise’s corporate orga-
nizational structure for purposes con-
sistent with Title II of the Bank Se-
crecy Act as determined by regulation
or in guidance.

(2) Prohibition on disclosures by govern-
ment authorities. A Federal, State,
local, territorial, or tribal government
authority, or any director, officer, em-
ployee, or agent of any of the fore-
going, shall not disclose a SAR, or any
information that would reveal the ex-
istence of a SAR, except as necessary
to fulfill official duties consistent with
Title II of the Bank Secrecy Act. For
purposes of this section, ‘‘official du-
ties’’ shall not include the disclosure of
a SAR, or any information that would
reveal the existence of a SAR, in re-
sponse to a request for disclosure of
non-public information or a request for
use in a private legal proceeding, in-
cluding a request pursuant to 31 CFR
1.11.

(e) Limitation on liability. A housing
government sponsored enterprise, and
any director, officer, employee, or
agent of any housing government spon-
sored enterprise, that makes a vol-
untary disclosure of any possible viola-
tion of law or regulation to a govern-
ment agency or makes a disclosure

31 CFR Ch. X (7-1-14 Edition)

pursuant to this section or any other
authority, including a disclosure made
jointly with another institution, shall
be protected from liability for any such
disclosure, or for failure to provide no-
tice of such disclosure to any person
identified in the disclosure, or both, to
the full extent provided by 31 U.S.C.
5318(2)(3).

(f) Compliance. Housing government
sponsored enterprises shall be exam-
ined by FinCEN or its delegate for
compliance with this section. Failure
to satisfy the requirements of this sec-
tion may be a violation of the Bank Se-
crecy Act and of this chapter.

(g) Applicability date. This section is
effective when an anti-money laun-
dering program required by §1030.210 of
this part is required to be imple-
mented.

§1030.330 Reports relating to currency
in excess of $10,000 received in a
trade or business.

Refer to §1010.330 of this chapter for
rules regarding the filing of reports re-
lating to currency in excess of $10,000
received by housing government spon-
sored enterprises.

Subpart D—Records Required To
Be Maintained by Housing
Government Sponsored Enter-
prises

§1030.400 General.

Housing government sponsored enter-
prises are subject to the recordkeeping
requirements set forth and cross ref-
erenced in this subpart. Housing gov-
ernment sponsored enterprises should
also refer to subpart D of part 1010 of
this chapter for recordkeeping require-
ments contained in that subpart that
apply to housing government sponsored
enterprises.

Subpart E—Special Information
Sharing Procedures To Deter
Money Laundering and Ter-
rorist Activity

§1030.500 General.

Housing government sponsored enter-
prises are subject to special informa-
tion sharing procedures to deter money
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